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E.O. 11652: N/A 
TAGS: EFIN, EGEN. PE 

SUBJECT: PRESS REPORTS ON PRESIDENT'S MEETING WITH INTERNATIONAL 
BANKERS 

REF: LIMA 2617 

MAJOR LIMA DAILIES ON MARCH 29 GAVE PROMINENT PLAY TO STATE 
NEWS AGENCY (ESI-PERU) STORY OF PRESIDENT MORALES BERMUDEZ' 
MEETING WITH INTERNATIONAL STEERING COMMITTEE OF FOREIGN 
BANKERS. STORY HIGHLIGHTED FOLLOWING POINTS: 

1 . PRESIDENT TOOK OPPORUTNITY TO BRIEF BANKERS ON THE ACTIONS 
WHICH PERU IS UNDERTAKING IN ORDER TO BRING ITSELF INTO 
COMPLIANCE WITH THE IMF STANDBY AND THUS BE ABLE TO MAKE THE 
DRAW-DOWN OF THE SECOND TRANCHE, RECOGNIZING THAT ALTHOUGH 
THE TRANCHE REPRESENTS A SMALL SUM, IT IS THE KEY TO FURTHER 
NECESSARY BORROWING FROM COMMERCIAL BANKS; 

2. PRESIDENT EXPRESSED HOPE THAT SECOND TRANCE DRAWING 
COULD BE MADE AS EARLY AS LATE APRIL OR FIRST DAYS OF MAY. 

THIS WOULD REQUIRE AN IMF WAIVER, WHICH THE PRESIDENT 
INDICATED TO THE BANKERS HAS BEEN REQUESTED; 
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3. BANKERS ON THEIR PART REPORTEDLY PROMISED THAT THEY 
WOULD APPROVE COMMERCIAL BANK LOAN AS SOON AS POSSIBLE 
AFTER THE SECOND TRANCHE IS DRAWN, POSSIBLY ALMOST 
SIMULTANEOUSLY WITH THE TRANCHE DRAWING; 

4. THE MEETING WITH THE BANKERS WAS SEEN AS QUITE 
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POSITIVE. ALL THEIR QUESTIONS WERE REPORTEDLY ANSWERED 
FULLY AND TO THEIR SATISFACTION. 

DECON 3-30-79. 

SHLAUDEMAN 
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